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TASI Intraday Saudi Market Update 


TASI closed 2.3% lower at 10,909, while NOMUC declined 0.8% 
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to 19,709 on Monday. TASI traded value totaled SAR 6.8bn and 
11.130 - averaged SAR 5.6bn over the last 30 days. The five most active 
f stocks (by value) in TASI accounted for 32.1% of the daily traded 
11,050 4 value. ; ; 
' e MSCI Emerging Markets closed 1.9% lower on Monday, trading 
at P/E (TTM) of 10.0x vs. 13.9x for TASI. 
10970 e Banks and Materials decreased 3.3% and 2.2%, respectively. 
Telecom ended 1.2% lower. Consumer services (up 1.9%) was 
10,890 T T T T T the best performing sector. Among stocks, Anaam International 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Holding Group Čo. (4061/ANAAM AB), Fawaz Abdulaziz 
AlHokair Co. (4240/ALHOKAIR AB), and Tanmiah Food Co. 
| Source: Reuters (2281/TANMIAH AB), led the gainers. 
e According to S&P Global Ratings, KSA banks’ financial 
3 5 performance is almost back to pre-COVID-19 levels, and they 
Saudi Stock Indices are expected to generate an average return on assets (ROA) of 
2% in 2022 compared to 2.1% in 2019. It added that higher 
Index Last Close 1Day% WTD% YTD% PE (TTM) credit growth momentum will continue in 2H22 to reach about 
Saudi (TASI) 10,909 -2.3 48 -33 13.9 15% in FY22, backed mainly by stronger-than-expected 
Saudi (NOMUC) 19,709 OB See 2.6 performance in the mortgage portfolio. (Source: Argaam) 
Energy 5,738 -2.7 -5.3 4.0 14 e According to the General Authority for Statistics (GASTAT), 
Materials 6,422 -2.2 -48 -12.6 9.7 merchandize imports rose 18% Y/Y to SAR 55.1bn (USD 14.65bn) 
Capital Goods 5,982 0.0 34 -20.7 15.4 in July 2022, primarily driven by a SAR 3.05bn (USD 811.01mn) 
Com. & Prof. Svc 3,504 0.0 33 -21 40.8 or 160% Y/Y rise in mineral products. It added that imports fell 
Transportation 4,638 0.4 -25 -114 NA by SAR 5.77bn (USD 1.53bn) or 9% M/M. (Source: Argaam) 
Cons. Durables & Apparel 4,340 13 -3.0 -31.7 NA e The Ministry of Industry and Mineral Resources announced that 
Consumer Services 3,905 1.9 -1.2  -15.8 NA it issued 115 new industrial licenses in August at a total value of 
Media 22,541 -2.3 53 3 274 SAR 4.1bn (USD 1.09bn). It added that small-sized enterprises 
Retailing 7,759 -2.8 51 -21.2 27.5 dominated newly issued licenses with 85.22% share, followed by 
Food & Staples Retailing 9,503 0.3 -1.9 4.2 8.4 medium-sized enterprises with 11.30%. (Source: Argaam) 
Food & Beverages 4,647 -0.3 -4.0 3.9 42.4 * The Housing Program's CEO indicated that the interest rate hike 
Health Care Equipment 8,576 -17 -3.2 17.2 373 by the Saudi Central Bank (SAMA) will not have a significant 
Pharma, Biotech & Life Science 3,251 -13 3.2 -374 NA impact on the mortgage i financing sector. He added that 
Banks 12,118 33 -6.0 0.8 16.6 measures such as developing a system for financing sector, 
Diversified Financials 7,128 10 25 44 19.3 establishing the Saudi Refinancing Company, and integrating 
insurance 5,166 -2.1 -59 -138 NA Real Estate Development Fund and financing sector will be taken 
TslacominUnication 6,523 412 24 104 15.2 to help reduce the negative effects of rate hike. (Source: Argaam) 
Utilities 7,145 -0.1 -1.6 204 223 e The Ministry of Environment, Water, and Agriculture (MEWA) 
REITs 4,172 03 -21 95 184 revealed that it expects a 10% drop in poultry prices in the 
Res) Estate S916 1 OF 32 NA coming period. Meanwhile, the Deputy Minister for Agriculture 
i added that the ministry is working on various programs to 
| Sources: Bloomberg, Reuters, Tadawul ensure stable prices, licensing 120 new projects to produce 
poultry and 30 projects for table eggs. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Anaam International Holding 20.80 9.9% 18 Ri 7 
Group Co. iyad Bank 29.75 -6.7% 77 
Fawaz Abdulaziz AlHokair Co. 18.30 7.0% 12 Sahara International 40.20 -6.5% 239 
Petrochemical Co. 
Tanmiah Food Co. 102.40 6.2% 91 Etihad Etisalat Co. 33.50 -5.6% 68 
Seera Group Holding 18.72 5.8% 55 Bupa Arabia for Cooperative 162.00 -5.4% 31 
Al Hassan Ghazi Ibrahim Shaker 17.20 4.2% 13 insurance 
Banque Saudi Fransi 38.85 -5.1% 40 
| Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Abdullah Al Othaim Markets Company 27-Sep-22 Al Rajhi Bank 78.50 -3.9% 633 
Advanced Petrochemical Co. 27-Sep-22 Saudi Basic Industries Corp. 86.50 -2.0% 470 
Fawaz Abdulaziz AlHokair Co. 28-Sep-22 The Saudi National Bank 61.10 -1.5% 408 
Arabian CentresiCe abd ge The Saudi Arabian Oil Company 34.05 -2.9% 349 
Al Sagr Cooperative Insurance Co. 29-Sep-22 
Alinma Bank 34.50 -3.0% 338 
Retal Urban Development Co. 29-Sep-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of September 26, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


| Source: Tadawul 


JUS pupal gcu 
Saudi Fransi Capital 


Daily Markets Overview 
27 September 2022 


GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,349 -1.8 -1.8 4.8 10.3 
Abu Dhabi (ADX) 9,801 -2.2 -2.2 15.5 19.6 
Kuwait (KSE) 6,690 0.2 -3.3 -5.4 16.6 
Qatar (QE) 12,288 -1.3 -2.8 Bal 13.8 
Oman (MSM) 4,458 0.0 -0.3 7.9 12.9 
Bahrain (BSE) 1,884 -0.9 -2.3 4.8 6.4 
DJMENA Index 716 -2.1 -6.8 -4.2 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,655 -1.0 -1.0 -23.3 2.6 
US (NASDAQ 100) 10,803 -0.6 -0.6 -30.9 20.5 
UK (FTSE 100) 7,021 0.0 0.0 -4.9 13.6 
Germany (DAX) 12,228 -0.5 -0.5 -23.0 11.9 
France (CAC 40) 5,769 -0.2 -0.2 -19.3 12.2 
Russia (MICEX) 1,933 -7.5 -7.5 -49.0 32 
Japan (Nikkei) 26,432 -2.7 -2.7 -8.2 26.7 
Hong Kong (HSI) 17,855 -0.4 -0.4 -23.7 6.6 
South Korea (KOSPI) 2,221 -3.0 -3.0 -25.4 9.4 
China (SHCOMP) 3,051 -1.2 -1.2 -16.2 13.4 
India (NIFTY) 17,016 -1.8 -1.8 -1.9 21.3 
Brazil (IBOV) 109,114 -2.3 -2.3 4.1 6.2 
Turkey (BIST 100) 3,260 -0.7 -0.7 75.5 5.5 
Egypt (EGX30) 9,828 -1.1 -1.1 -17.8 6.7 
MSCI Emerging Markets 889 -1.9 -1.9 -27.9 10.0 
MSCI World 2,408 -1.2 -1.2 -25.5 15.5 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 84.1 -2.4 -2.4 8.1 7.6 
Natural Gas ($/mmbtu) 6.9 1.1 1.1 85.1 78.9 
Gold ($/oz) 1,622 -1.3 -1.3 -113 -7.3 
Silver ($/oz) 18.4 -2.8 -28 -213 -18.2 
Platinum ($/oz) 852 -0.9 -0.9 = -12.1 -13.6 
Copper ($/t) 7,430 -1.2 -1.2 -23.7 -20.5 
Zinc ($/t) 2,936 -2.8 -28 -18.2 -6.0 
Lead ($/mt) 1,776 -1.4 -1.4 -23.7 -17.7 
Wheat ($/bu) 858 -2.6 -2.6 11.3 19.0 
Corn ($/bu) 666 -1.6 -1.6 12.3 32.0 
Sugar ($/lb) 17.6 -0.1 -0.1 -6.7 -3.5 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 3.63 0.00 3.42 0.00 
Saudi Arabia 3.87 -0.02 2.96 0.24 
UAE 3.41 0.30 3.05 -0.22 
Kuwait 2.94 0.00 1.44 -0.69 
Qatar 2.45 0.00 1.33 -1.18 
Bahrain 5.00 0.00 3.48 1.37 
Source: Reuters 
NOTES: 


(1) Prices updated as of September 26, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the red on Monday. S&P and NASDAQ 
declined 1.0% and 0.6%, respectively. Dow Jones Industrial 
closed 1.1% lower. In Europe, UK ended flat. Germany and 
France decreased 0.5% and 0.2%, respectively. 


Asian markets are trading mixed on Tuesday. China and Japan 
are up 0.3% and 0.6%, respectively. South Korea and Hong Kong 
are trading 0.6% and 1.1% lower, respectively. India is trading 
0.1% higher, in the morning session. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
declined 1.8% and 2.2%, respectively. Kuwait gained 0.2%, while 
Qatar decreased 1.3%. Oman closed flat, while Bahrain ended 
0.9% lower. 


According to the United Nations World Tourism Organization 
(UNWTO), the Middle East region saw international arrivals grow 
almost four times Y/Y in January-July 2022 (+287%), exceeding 
pre-pandemic levels in July (+3%). It added that the regional 
recovery was primarily boosted by KSA (+121%) following 
easing of Covid-19 restrictions on religious pilgrims. (Source: 
Trade Arabia) 

According to the Federal Competitiveness and Statistics Centre 
(FCSC), total non-oil trade between UAE and Oman during 2012- 
21 stood at more than AED 362bn (SAR 371.65bn). It added that 
non-oil trade reached AED 46.5bn (SAR 47.61bn) in 2021, up 
98.9% from AED 23.4bn (SAR 23.96bn) in 2012. (Source: Zawya) 


According to the Information & eGovernment Authority (iGA), 
Bahrain's gross domestic product (GDP) grew by 6.95% Y/Y in 
real prices and 22.87% Y/Y at nominal prices. It added that this 
was mainly attributed to higher growth in the non-oil sector, 
which reached 9.05% Y/Y in real prices and 17.83% Y/Y at 
nominal prices, whereas oil sector fell by 2.20% Y/Y at real prices 
due to lower production but was up 51.66% Y/Y at nominal 
prices due to positive price effect. (Source: Trade Arabia) 

Qatar's Minister of State for Energy Affairs highlighted that 
inflationary pressures are impacting the oil and gas industry. He 
added that it has led to rising production costs, delays in 
investment decisions, and increased policy uncertainty in the oil 
and gas industry. (Source: Zawya) 


Abu Dhabi National Oil Company (ADNOC) announced that it 
signed an energy security and industry accelerator (ESIA) 
agreement to supply German-based firm RWE with liquefied 
natural gas (LNG). It added that it will deliver 137,000 cubic 
meters of LNG by December end via the floating LNG import 
terminal at Brunsbüttel and reserve an unspecified number of 
LNG cargoes for Germany in 2023. (Source: Decypha) 

Ooredoo QPSC (ORDS DSM) announced that it plans to carve 
out its portfolio of tower infrastructure and explore strategic 
options to unlock capital. It added that the plan is in line with its 
strategy to shift towards an asset-light model. (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 23 (prior: +1.1mn 
barrels; +0.3mn_ barrels) will 
tomorrow. (Source: Trading Economics) 


consensus: be announced 


US jobless claims for the week ended September 24 (prior: 213K; 
consensus: 215K) will be announced on September 29. (Source: 
Trading Economics) 


Japan unemployment rate for August (prior: 2.6%; consensus: 
2.5%) will be announced on September 30. (Source: Trading 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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